
The Ultimate Guide to Iron Condors:
Unlocking the Bullsh*t-free Trading Strategy
Iron condors are a versatile options trading strategy that can provide a steady
income stream with limited risk. But let's face it, navigating the world of trading
can be full of misinformation and buzzwords, making it challenging to find a
bullsh*t-free guide that truly unlocks the power of iron condors.

Understanding Iron Condors

First things first, let's demystify the concept of iron condors. In simple terms, an
iron condor is a strategy that involves simultaneously selling a slightly out-of-the-
money (OTM) put option and a slightly OTM call option, while also buying a
further OTM put and call option for protection. The goal is to profit from the time
decay of the options and a range-bound underlying asset, where the stock price
remains within a specific range.

Iron condors are popular among traders who want to generate income in non-
volatile markets while limiting their downside risk. It's important to note that iron
condors require careful analysis of the underlying asset's price movement and
the selection of appropriate strike prices.
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The Bullsh*t-Free Approach

Now, let's get down to business and unveil the bullsh*t-free approach to trading
iron condors. Instead of bombarding you with complicated jargon and
unnecessary fluff, we will break down the key steps in a concise and
straightforward manner.

Step 1: Understand the Market Environment

Before diving into iron condors, it's crucial to assess the market environment. You
need to identify whether the market is trending, range-bound, or volatile. Iron
condors work best in sideways or non-volatile markets, as they allow the options
to expire worthless without hitting your predefined stop loss levels.

Step 2: Selecting the Right Strike Prices

Choosing the right strike prices is pivotal for a successful iron condor trade. You
must analyze the support and resistance levels of the underlying asset and select
strike prices that are outside of this range. This helps ensure that the stock price
stays within the range, maximizing your profit potential.

Step 3: Setting Up the Trade

Once you have identified the market environment and chosen the strike prices,
it's time to set up the iron condor trade. First, you'll sell the OTM put and call
options to collect premium. Then, you'll buy the further OTM put and call options
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to limit your risk in case the stock price moves beyond your defined range. Make
sure to set your stop loss levels to protect your capital.

Step 4: Managing the Trade

Managing an iron condor trade involves monitoring the position regularly and
making adjustments if necessary. If the stock price moves too close to one of
your strike prices, you might consider closing the trade early to cut losses. On the
other hand, if the options are nearing expiration and the stock price remains
within the desired range, you can let them expire worthless to maximize your
profit.

Tips and Tricks for Successful Iron Condor Trading

Now that you have a solid understanding of the bullsh*t-free approach to iron
condor trading, let's explore some additional tips and tricks to help you succeed.

Tip 1: Diversify Your Trades

Don't put all your eggs in one basket. Diversify your iron condor trades across
different stocks or indices to reduce the impact of adverse price movements on a
single position.

Tip 2: Stick to Your Trading Plan

Creating a well-defined trading plan and sticking to it is essential for consistent
success. Emotions can cloud your judgment, so having predefined entry and exit
points will help you avoid impulsive decisions.

Tip 3: Stay Updated with Market News

Keep an eye on market news, as unexpected events can impact the stock prices
and overall market movements. Stay informed to make informed decisions and
adapt your iron condor strategy accordingly.



Iron condors are a powerful trading strategy when executed with a well-informed
and bullsh*t-free approach. By understanding the market environment, selecting
the right strike prices, setting up and managing your trades, and following
additional tips and tricks, you can unlock the potential of iron condors and
achieve consistent profitability. Remember, knowledge is power, and mastering
this strategy can provide you with a steady income stream while minimizing risk.
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Think You Know The Iron Condor Strategy? You Don’t!

The Iron Condor strategy for trading options CAN be the most profitable options-
trading strategy there is, earning you 10% per month returns on a regular,
consistent basis. Or it can be a way to lose your shirt. What determines whether
you get rich or go broke can often be a tiny detail here, a missed opportunity
there. The margin for error is slim. Heck, it’s non-existent. Fortunes are amassed
by experienced options traders who know how to use this strategy THE RIGHT
WAY. And financial lives are destroyed by those who don’t.
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This book will catapult you into that first category. Without all the fluff and B.S.
that you don’t need. The Bullsh*t Free Guide to Iron Condors is a TRUE no-
nonsense guide to the Iron Condor strategy, written by an experienced trader who
lives (or dies) by working it every day. It’s designed as a real-life, step-by-step
guide for experienced options traders who want to use this strategy the RIGHT
WAY -- which means the CONSISTENTLY PROFITABLE way. In the book you’ll
discover: * 6 little-known techniques for adjusting trades that go bad (most
experienced traders don’t even know these)

* How to create a trading journal and trading log, and why it’s CRUCIAL that you
do. (Note: the book includes downloadable examples you can use yourself.)

* The 3 ways the world’s top Iron Condor traders manage risk, including detailed
examples so you can trade “like the big boys.”

* How to save yourself thousands of dollars when entering live trades (this
information is closely guarded by many trading “gurus”).

* Which option broker is the best for trading Iron Condors. (This is one of the
most important decisions you’ll make, so choose wisely.)

* How to set up a trading plan that actually works. (We include a sample trading
plan to get you started.) * Why weekly options are not as amazing as they sound
(and are, in fact, often a HUGE mistake).

* How to incorporate volatility into your trading. (You will come to LOVE huge
volatility moves after reading this!)

* How to eliminate the risk of early assignment.



* How to avoid being caught with your pants down on settlement day. (Make this
mistake and you can kiss your profits goodbye.)
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